SYNTEGLON

PROCESSING & PACKAGING

Press release
Syntegon Technology

Set for further growth: Syntegon announces acquisition of
Telstar

= Important addition to the pharmaceutical processing and packaging portfolio

= Seamless solutions for lyophilized vial filling from a single source

= Innovative technologies and comprehensive services to strengthen
Syntegon'’s strategic growth

Waiblingen (Germany), June 7, 2024. Syntegon is expanding its pharmaceutical
processing and packaging business with the acquisition of Azbil Telstar, to date part
of the Japanese Azbil Corporation, which is listed on the Tokyo Stock Exchange
Prime Market. Telstar, headquartered in Terrassa (Barcelona), Spain, is a
manufacturer and supplier of equipment for the global life and health science
industries. With a workforce of approx. 900 employees, production plants in Spain,
China, and the UK, as well as engineering, sales, and service offices all over the
world, Telstar is a significant addition to Syntegon’s portfolio for liquid pharmaceutical
processing. Further growth opportunities will also arise for Telstar as part of the
Syntegon Group. Syntegon and Azbil have signed an agreement to not disclose any
financial details. The transaction is subject to regulatory approval.
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Seamless solutions from a single source

Telstar has a strong experienced team serving pharma, life sciences, and medtech
customers around the world, especially in Southern and Western Europe, the U.S.,
and India. Freeze-dryers as well as loading and unloading systems including
comprehensive services are the most important portfolio enhancements for Syntegon
and ideally complement its leading vial filling and isolator solutions. Freeze-drying,
also known as lyophilization, is a common process step to ensure the long-term
stability of drugs, such as antibiotics, vaccines, or biologics. Telstar's business will
benefit from its integration into the Syntegon Group with its complete solutions for
pharmaceutical processing and packaging technology.
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With the expanded portfolio, Syntegon will be in an even better position to offer both
pharmaceutical manufacturers and CMOs seamless line solutions from a single

source. Moreover, the Syntegon service network will be expanded significantly by the 8 :
Telstar service engineers, adding geographical coverage, proximity, and application 5,)% >
expertise. 295
Strategic expansion with innovative technologies § ; §
“Syntegon is world market leader in liquid vial filling. With the acquisition of Telstar,

we will enhance our portfolio of innovative technologies and many successful

references in the market. Our customers will benefit from even more comprehensive

solutions, seamless processes, and lifecycle services,” says Torsten Turling, CEO of z

the Syntegon Group. “At the same time, we can jointly capture growth opportunities &

and expand our market presence.” g .
“Azbil has been strengthening its product capabilities, particularly in loading systems, é‘:“ ] >
and enhancing the overall competitiveness of Telstar since the acquisition in 2013. $3 i %
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Now Azbil has decided to transfer Telstar to the company we consider best to further
drive Telstar’s business. We are convinced that Syntegon will make the best use of
the accumulated technological capabilities and products and will achieve sustainable
growth,” says Kiyohiro Yamamoto, President and Group CEO of Azbil.

“For Telstar, the incorporation into the Syntegon Group represents a great opportunity
to ensure stable business development and future growth. We look forward to
bringing our knowledge, expertise, and high-value technologies for aseptic
manufacturing to the joint portfolio and to becoming part of the Syntegon team,
backed by a shared business culture,” says Jordi Puig, CEO of Telstar.

HiH#

Freeze-dryers as well as loading and unloading
systems from Telstar are the most important portfolio
enhancements for Syntegon and ideally complement
its leading vial filling and isolator solutions.

Freeze-drying, also known as lyophilization, is a
common process step to ensure the long-term stability
of drugs, such as antibiotics, vaccines, or biologics.
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About Syntegon

Processing and packaging for a better life — this is what 6,300 Syntegon employees
work for every day. Be it with individual machines, systems, or services, Syntegon
helps its customers in the global pharmaceutical and food industries to improve
people's lives. The company, which is headquartered in Waiblingen, Germany, looks
back on more than 160 years of experience and achieved annual sales of 1.5 billion
EUR in 2028. In the pharma sector, the company’s intelligent solutions enable the
safe and high-quality production, processing, filling, inspection, and packaging of
liquid and solid pharmaceuticals. In the food industry, Syntegon’s flexible and reliable
technologies produce and pack confectionery, dry food, frozen food, and dairy
products. With 1,200 service experts and a comprehensive service portfolio
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throughout the entire machine lifecycle from spare parts management to digital line
optimization, Syntegon lays the foundation for smooth production processes for all
customers. More than 39 sites in almost 20 countries keep a firm eye on Syntegon’s
impact on the environment and society. Syntegon is a leader in the development of
sustainable packaging solutions, reduces the energy consumption of its machines
and pursues ambitious goals to lower its emissions. www.syntegon.com
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